ORDINANCE NO, 197

AN ORDINANCE PROVIDING FOR
THE ISSUANCE BY THE CITY OF
GOLDIiuN, IN THIE STATE OF €OL.-
ORADO, OF 1TS XNEGOTIABLLE
COUPON BONDS IN THE AGGRE-
GATIE AMOUNT OF FLIMI'Y THOUS-
AND DOLLARS ($50,000.00), TO BE
DIENOMINATED REFUNDING
WATER BONDS, FOR THE PUR-
PuSkE OF RuUFUNDING A LIKE
AMOUNT OF OUTSTANDING BOND-
LD INDEBTEDNg£SS OF SAID
CITY; PRESCRIBING THE FORM
OF SAID REFUNDING BONDS AND
PROVIDING FOR THE LEVY AND
COLLECTION OF AN ANNUAL TAX
TO PAY THE SAME, PRINCIPAL
AND INTEREST, AND DLECLAR-
ING AN EMERGENCY.

WHEREAS, the City of Golden,
Colorado, has heretoiore issued and
has now outstanding and unpal.,
its negotiable coupon bonds in the
amount of Iifty Thousand Dollars
($50,000.00), consisting of City of
Golden Water Extension Bonds,
cated June 1, 1929, and due June 1},
1944, bearing interest at the rate of
4% 9% per annuin; and

W HIEREAS, there are and will be
no funds in the Treasury of said
City available for the payment or
recemption of said outstanding
bonded indebtedness, or any part
thereof; and

WHEREAS, the owners and hold-
ers of said bonds have agreed to
exchange said bonds for a like
principal amount of refunding wat-
er bonds of the City of Gol en; and

WHIEREAS, the City Council of
said City of Golden is of the opin-
jon that it would be to the benefit
and advantage of the City to re-
fund said issue of bonds by the is-
suance now of refun.ing water
bonds in exchange thereior, said re-
fund.ng water bonds to bear in-
terest at the rate of fouur and oOne-
half per centum (4% %) per an-
num until June 1, 1944, and there-
after at the rate of two and three-
guarters per centum (2% %) per
anum: and

WHEREAS, by a resolution duly
adopted on the 19th day of June, A,
D. 1942, the City Council of the
City of Golden, Colorado, determin-
ed to issue, in accordance with the
laws of the State of Colorado, par-
ticularly Chapter 237, Session Laws
of Colorado, 1921, new_ bonds to be
denominated “Refunding Water
Bonds,” the same to be exchanged,
dollar for dollar, for the bonds to be
refunded, the amount of bonds =0
to be issued as aforesaid, being in
the sum of Fifty Thousand Dol-
lars ($50,000.00). and the certificate
of such determination having been
heretofore duly made and entered
in and upon the records of said
City as required by law; and

WHEREAS, the City Council of
said City of Golden has heretofore
determined- that said Refunding
Water Bonds so to be issued in the
aggregate amount of Fifty Thous-
and Dollars ($50,000.00), shall be
exchanged, dollar for dollar, for the
bonds to be refunded, and said
City Council believes it to be their
duty to issue said Refunding Water
Bonds and cause the same to be
exchanged for the bonds to be re-
funded as aforesaid, as and in the
manner provided by law;

NOW, THEREFORE, BE IT OR-
DAINED, BY THE CITY COUNCIL
OF THE CITY OF GOLDEN, IN
THE STATE OF COLORADO:
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Section 1. That by virtue and in
pursuance of an Act of the General
Assembly of the State of Colorado,
entitled: “An Act to enable cities
and towns to refund their bonded
indebtedness,” approved March 186,
1921, and appearing as Chapter 237
of the Session Laws of Colorado,
1921, there shall be issued bonds or
said City of Golden, to be denom-
inated Refunding Water Bonds, to
the amount of Fifty thousand Dol-
lars ($50,000.00), for the purpose of
refunding a like amount of the out-
standing bonded indebtedness of
said City which said indebtedness
the City Council has determined to
call in for exchange as provided
herein.

Section 2. That the Mayor and
City Clerk and Recorder of said
City of Golden be and they are
hereby authorized and directed to
have prepared the negotiable cou-
pon Refunding Water Bonds of the
City in the said aggregate amount
of Fifty Thousand Dollars ($50.-
000.00).

Section 3. That said honds hereby
authorized shall be negotiable in
form, payable to bearer. shall bear
date the first day of June, A. .
1942, shall bear interest at the rate
of four and one-half per centum per
annum to the first day of June,
1944, and at the rate of two and
three-quarters per centum per an-
num thereafter, payable semi-an-
nually on the first davs of June
and December in each year; shall
consist of fifty (50) bonds in the
dennmination of $1,000 each, num-
bered from one to fifty (1 to 50),
both inclusive, and shall he due
serially $5,000 on June 1st each
yvear 1945 to 1954, both inclusve.

The principal of said bonds and
the interest accruing thereon shall
be payvable in Jawful money of the
United States of America at the
City Treasurer's Office in Golden,
Colorado. S8aid bonds shall be signed
bv the Mayvor. countersigned by the
City Treasurer, with the seal of
said City affixed thereto, and at-
tested by the City Clerk and Re-
corder of said City. The interest
accrning on said bonds shall be
evidenced by interest coupons
theretn attached, bearing the en-
graved facsimile signature of the
City Treasurer of said City. and
v hen so executed such coupons
shall be the binding obligations of
the Citv according to their import.

Section 4. Said bonds and coupons
to be attached thereto shall be in
substantially the following form:

(Form of Bond)
UNITED STATES OF AMERICA
STATE OF COTL.ORADO
COUNTY OF JEFFERSON
CITY OF GOLDEN
REFUNDING WATEKER BOND
SERIES OF 1942
NO..eenneaeees $1.000.00

THE CITY OF GOLDEN, JEFF-
ERSON COUNTY, COLORADO, for
vahite recelved. herehv acknow-
ledges itself indehted and promises
to pav to hearer the sum of

ONE THOUSAND DOLLARS
in lawfnl monev af the T1'nited
States of America on the first day
of June, A. D. 19, with interest
thereon from the date hereof at the
rate of four and one-half per ren-
tum (4% %) per annum to the first
dav of June, A. D. 1944, and at the
rate of two and three-quarters per
centum (2% %) thereafter, pavable
in like medium semi-annually on

the first day of June and the first \
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day of December in each year, as
evidenced by interest coupons here-
to attached, both principai and in-
terest being payable at the Office
of the City "l'reasurer in Goluen,
Colorado.

‘1his bond 1s issued by the City of
Golden, Colorado, for the purpose
of paying, redeeming and refund-
ing a like amount of outs.anding,
unpaid payable, lawtul and viaud
Londs or said City, and.the lawfnl
and valid indebtedness evidenced
thereby, and in exchange iherefor,
under, by virtue of and in full con-
formity with the provisions ¢f an
act o1 the General Assembly of 1hie
State of Colorado, entitled: “An Act
to enable cities and towns to re-
funa their honded indebtedpess.’
approved March 16, 1921 avq jur-
Sdant to an ordinance Jduly adopted
Ly the City Ccuncil of said ity at
a lawrul meeting thev:sr aeld prior
tu_the issuance of this b ...

1t is hereby certified ana recited
that all acts and things required
to be dome and conditions and
things required to exist precedent
to and in the issuance of this bond
to render the same lav.iul and val-
id, have happened, béen properly
done and performed, and did exist
In regular and due time. form and
nianner as required by law, and that
the tutal debt of the said City or
Golden, including that of this bond,
€xceeds neither the statutory nor
the constitivnal limitations of the
State of Colorado, and that said
total debt is not increased by the
issuance hereof; and that pravision
has been mace tor the levy and
collection of a direct annual tax on
all the taxable property of said
city sufticient to pay the interest
on and the principal” of this bond
as the same respectively couue due.

The full faith and credit of the
City of Golden are hereby pledged
for the punctual payment of the in-
lerest on and the principal of this
bound.

IN WITNESS WHEREOF, the Ci-
ty of Golden, Jefferson County, Col-
orado, by its City Council, has
caused this bond to be signed by
its Mayor, countersigned by its
City Treasurer, and sealed with its
corporate seal, aud attested by its
City Clerk, and has caused the an-
nexed interest coupons to be exe-
cuted v ith the engraved facsimile
signature of ijts said City Treasurer
a‘i‘ ?f the first day of June, A. .
1942,

iIayor
COUNTERSIGNED:

City Treasurer
ATTEST:

City Clerk

(Form of Coupon)
NO i Dec. 1, 1942)
June 1, 1943)
Dec. 1. 1943) $22.350
June 1, 1944)

. $13.75
On the first day of (June)(De-
cember), A. D. 19 » the City of

Galden, in the State of Colorado,
bromises to payv tn the bearer
TWENTY TWO AND 50/100
DOLLARS (Dec. 1, 1849 thru)
(June 1. 1944 inclusive)
;F}{-ISIRTEEN AND 75/100 DOL-

in lawful money of the United
States of America, at the Office of
the City Treasurer in Golden, Col-
orado, being six months’ interest
on its Refunding Water Bond, Ser-
%\?s of 1542, dated June 1, 1942,

o,

Facsimile Signature

City Treasurer.

Section 5. That when issued, the
Kefunding Bondg hereby author-
iz:d, shall be exchanged, dollar for
dollar, for the bonds to be refund-
ed, and the refunding bonds shall
not be issued until the said out-
standing bonds to be ‘refunded have
been called in and cancelled in an
amount equal to or in excess of the
bonds so issued, and all acerued
interest on the bonds to be refund-
ed shall be paid before such re-
runding bonds are issued In ex-
change as provided herein.

Section 6. The interest falling due
on said bonds on December 1, A. D.
1942, ghal) be paid out of the gener-
al revenue fund of the city, and for
the purpose of reimbursing said
general fund for said installment
of interest, and in order to raise
the necessary funds with which to
pay the interest due June 1, 1943,
and thereafter as promptly as the
same accrues, and for the serial
redemption of said bonds promptly
as they become due, subject to the
provisions hereinafter contained,
there shall be levied on all taxable
property in said City, in addition to
all other taxes, direct annual taxes,
in the following amounts and at
the following times, to-wit:

Year of

levy for Int. for Prin. total

1042 - $3.375.00 $3,373.00
1543 1.812.530 1,812.50
1944 1,306.25 $5,000  6,306.25
A REN 1.168.75 5,000 6,168.75
1946 1,031.25 5,000 6,031.25
oy 813.75 5.000 ;’).893.7:}
1948 756.25 5,000 5,756.25
1549 618.75 3,000 5,ﬁ18.7§
1450 481.25 5,000 5,481.25
1931 343.75 5.000 5,343.75
1852 206.25 5,000  5,206.25
1953 68.73 5,000 5,068.75

Ang said taxes when collected
shall be placed in a fund to be
called the “Redemption Fund to
pay Refunding Water Bonds dated
June I, 1942 and said taxes shall
be applied solely for the purpo-e
of the payment of said interest and
princiral of said boncs respectively,
and for no other purpose whate\'e_\r
until the bonds authurized by this
ordinance, principal and interest,
shall have been duly paid, satisfied
and discharged, but nothing herein
contained shall be so construed as
to prevent said Cty from applying
any other funds that may be in the
treasury of the City and available
for that purpose to the payment of
the said interest or principal as the
xame respectively mature and upon
the application of any such funds
the levy or levies herein provided
may thereupon be diminished in an
equal amount.

Section 7. That the provisions af
this ordinance and each of the
bonds and the interest coupovns is-
-ut-d pursuant thereto shall consti-
tute, and the same are hereby ce-
clared to be a binding and irrevoc-
abhle rontract hetween said City
and the holder from time to time
of each of said bonds and the in-
terest coupons thereto appertain-

ing.



Section 8. That after said bonds
are issued this ordinance shall not
be altered or repealed until the
bonds hereby authorized shall have
been fully paid, both principal and
interest.

Section 9. All ordinances or res-
olutions, or parts thereof hereto-
fore adopted, in conflict with the
provisions hereof. be, and the same
hereby are repealed.

Section 19. That it is necessary
for these refunding proceedings to
be completed at the earliest pos-
sible date in order that the City
many obtain the benefit of a re-
duced rate of interest on outstand-
ing indebtedness, and therefore it
is hereby declared that an emer-
gency exists, and that this ordin-
ance is necessary for the immedi-
ate preservation of the public
peace, health and safety.

Section 11. That this ordinance.
immediately upon its final passage,
shall be recorded in the book of
ordinances of said city kept for
that purpose, and authenticated by
the signature of the Mayor and
City Clerk and Recorder and shall
be published in Jefferson County
Republican, a newspaper published
within the limits of the City, and
that it shall be in full force and ef-
fect five days after such final pub-
lication.

Introduced and ordered published
this 19th day of June, A. D. 1942,

Passed and adopted, signed and
approved this 10th day of July,

A, D. 1%42.
H. W. Ryland,
Mayor.
ATTEST:
(SEAL)
W. H. Bolitho,
City Clerk.

7, W. H. Bolitho, City Clerk of
the City of Golden, Colorado, do
hereby certify that the foregoing
ordinance was introduced and
read at a regular meeting of
the City Council of said _City
held on the 19th day of June,
1942, and by order of the
said City Council was published as
a proposed ordinance as the law
directs, and for more than ten days
prior to its passage in the Jeffer-
son County Republican, legal news-
paper; and that on_ the 10th_day
of July, 1942, the said proposed or-
dinance was read and passed by
the City Council aforesaid, the
said meeting being a reular meet-
ing of said City Council, and order-
ed published in aforesaid newspa-
per as the law directs.

Witness my hand and official
seal of the City of Golden, Colo-
rado, this 13th day of July, 1942.

W. H. BOLITHO,
City Clerk.
(SEAL)

Published in the Jefferson Coun-
ty Republican, July 18, 1942.




