
ORDINANCE/~
0. 197

AN ORDIN.&
NCE PROVIDING FOR

IHE ISSUANCE BY THE CITY OF

COLDixON, IN
T}
II'~ .STATI-] OF COL-

ORADO, OF ITS NEGOTIABLE
COUPON BONI)

S IN THE AGGRE-
GATE AMOUNT OF FIFTY THOUS-
AND DOLLARS ($5U,

000.001, TO BE

DENOMINATED R E F U N D I N G

VATER BONDS, FOR THE PUR-
P,
3SE OF BZFUNDING A LIKE

AMOUNT OF OUTSTANDING BO.,
iD-

LD INDEBTEDNESS OF SAID

CITY; PRESCRIBING THE FOR~
I

0F SAID REFUNDING BOsDS AND
I'
ROVIDING FOR THE LEVY AND
COLLECTION OF AN ANNUAL TAX

110 PAY THE SAME, PRINCIPAL

AND INTEREST, AND DECLAR-
ING AN EMERGENCY.

VHEREAS, the City of Golden,
Colorado, has heretofore issued and
has now outstanding and unpaid.,
its negotiable coupon bonds in tl~

e

anlount of Fifty Thousand Dollars

50 O00.
00) consisting of City of

Golden Water Extension Bonds,
c, ated June 1, 1929, and due June I,
1944, bearing interest at the rate of

4~/~% per aunuin; and
WHEREAS, there are and will be

no funds in the Treasury of said

City available for the payn~
ent or

recemption of said outstanding
bonded indebtedness, or any part
thereof; and

VHERE.
AS, the owners and hold-

ers of said bonds have agreed tu

exchange said bonds for u like

principal
an~
ount of refunding

er bonds of the City of Col. an; and
xN'
I-
tERE~
XS, the City

Col~
ncil of

said City of Golden is of the opin-
ion that it would be to the benefit

and advantage of the City to re-

fund said issue of bonds by the is-

suance now of refua,.
ing water

bonds in exchange thereior. said re-

fund,
ng water bonds to bear in-

terest at the rate of four and one-

half per centun~ (4 % % ) per au-

nun~ until June 1, 1944. and there-

after at the rate of two and three-

quarters per centurn ( 2%%) per
anun~: and

VHEREAS, by a resolution duly
adopted on the 19th day of June, A.

D. 1942, the Cit Council of the

City of Golden, ~olorado. deternfin-

ed to issue, in accordance with the

laws of the State of Colorado, par-

ticularly Chapter 237. Session Laws

of Colorado, 1921. new bonds to be

denominated " Refunding Water

Bonds," the same to be exchanged.
dollar for dollar, for the bonds to be

refunded, the an~
ount of bonds so

to be issued as aforesaid, being in

the sun~ of Fifty Thousand Dol-

lars ($50,
000.00). and the certificate

of such determination having been

heretofore duly made and entered
in and upon the records of said

City as required by law'; and

VHEREAS. the City Council of

said City of Golden has heretofore
deternfined. that said Refunding
lVater Bonds so to be issued in the

aggregate amount of Fifty Thous-

and Dollars ($50,
000.00). shall be

exchanged, dollar for dollar. for the
bonds to be refunded, and said

City Council believes it to be their

duty to issue said Refunding ~Vater

Bonds and cause the same to he

exchanged for the bonds to be re-

funded as aforesaid, as and in the

manner provided by
NOXV, THEREFORE, BE IT OR-

DAINED, BY THE CITY COUNCIL
OF THE CITY OF GOLDEN, IN

THE STATE OF COLORADO:

Section 1. That by virtue and in
pursuance of an Act of the General

Assembly of the State of Colorado,
entitled: "An Act to enable cities
and towns to refund their bonded

indebtedness," approved March 1

1921, and appearing as Chapter 237
of the Session Laws of Colorado,
1921, there shall be issued bonus of

said City of Golden, to be denom-
inated Refunding x, Vater Bonds, to

the an~
ount of Fifty qhousand Dol-

lars ($50,
000.00), for the purpose

refunding a like amount of the out-

standing bonded indebtedness of

said City which said indebtedness
the City Conncil has determined to

call in for exchange as provided
herein.

Section 2. That the Mayor and

City Clerk and Recorder of said

City of Golden be and they are

dhereby authorized and directe to

have prepared the negotiable cou-

pon Refunding Water Bonds of the

City in the said aggregate
an~
ount

of Fifty Thousand Dollars ($50.-
000.
00).

Section 3. That said bonds hereby
anthorized shall be negotiable in
for:
n, payable to bearer. shall bear

date the first day of June, A. D.

1942, shall bear interest at the rate

of four and one-
half per centurn per

annum to the first day of June,
1944, and at the rate of two and
three-
quarters per centuin per an-

num thereafter, payable
seini-
an-

nua]
Iy on the first days of Jnne

and December in each year; shah
consist of fifty (50) bonds in the
den,,
mination of $1,

000 each, num-

bered from one to fifty (1 to 50),
both inclusive, and shah be due
serial]
y $

5,
000 on June 1st each

year 19t5 to 1954, both inc]
usve.

The principal of said bends and
the interest accruing thereon shah

bo payable in lawful mnney of the

United States of America at the

City
Treasurer'
s Office in Golden,

Colorado. Said bonds shall be signed
by the Mayor. countersigned by the

City Treasurer, with the sea] of

sai4 City affixed thereto, and at-

tested bY the City Clerk and Re-

corder of said City. The interest

aefr. in~ on said bonds shall be
evidenced by interest coupons
thereto attached, bearing the en-

graved facsimile signature of the

City Tressafar of said City.                               and
x- hen so executed such coupons
shall be the binding obligations of

the City according to their import.
Section 4. Said bonds and coupons

to be attached thereto shall be in

substantially the followring form:
Form of Bond~

UNITED STATES OF AMERICA
STATE OF COLORADO

COUNTY OF JEFFERSON
CVrY f~F GOLDEN

REFUNDING XVATER BOND
SERIES OF 1.

042

No ................. $ 1 ,nan.
an

THE CITY OF GOLDEN. JEFF-

ER SON COUNTY, COLORADO, for

value received. hereby acknoxv-

ledges itself indebted and promises
to pay to bearer the sum of

ONE THOUSAND DOLLARS
in laxvfnl nlnnpv nf the lvnift, d

States of America on the first day
of June. A. D. ]9 ........                with interest

thereon from the dste hereof at the

rate of fo.
r and one-

half per
turn (4%%) per annum to the first

day of June. A. D. 1944. and at the

rate of two and three-
quarters per

cent.
m (2~ %l thereafter, payable
in like medium semi-

annually an

the first day of June and the first





Section 8. That after said bonds

are issued this ordinance shall not

be altered or repealed until the

bonds hereby authorized shall have

been fully paid, both principal and

interest.

Section 9. All ordinances or res-

olutions, or parts thereof hereto-

fore adopted, in conflict with the

provisions hereof. be, and the same

hereby are repealed.
Section 10. That it is necessary

for these refunding proceedings to

be completed at the earliest pos-
sible date in order that the City

many obtain the benefit of a re-

duced rate of interest on outstand-

ing indebtedness, and therefore it

is hereby declared that an emer-

gency exists, and that this ordin-

ance is necessary for the irnn~
edi-

ate preservation of the public
peace, health and safety.

Section 11. That this ordinance.
im,
nediately upon its final passage,
shall be recorded in the book of

ordinances of said city kept for

that purpose, and authenticated by
the signature of the Mayor and

City Clerk and Recorder and shall

be published in Jefferson County

Republican, a ne~
ATspaper published

within the limits of the City, and

that it shall be in full force and ef-

fect five days after such final pub-
lication.

Introduced and ordered published
this 19th day of June, A. D. 1942.

Passed and adopted, signed and

approved this 10th day of July,
A. D. 1942.

H. ~V. Ryland,
Mayor.

ATTEST:  ~ 
SEAL)

XV. H. Bollthe,
City Clerk.

I, XV. H. Bolitho, City Clerk of

the City of Galden, Colorado, do

hereby certify that the foregoing
ordinance was introduced and

read at a regular meeting of

the City Council of said City
held on the 19th day of June,

1942,    and by o r d e r of the

said City Council was published as

a proposed ordinance as the laxv

directs, and for more than ten days

prior to its passage in the Jeffer-
son County Republican. legal news-

paper; and that on the 10th day
of July, 1942, the said proposed or-

dinance was read and passed by
the City Council aforesaid, the

said meeting being a reular meet-

ing of said City Council, and order-

ed published in aforesaid newspa-

per as the law directs.
Vitness my hand and official

seal of the City of Golden, Colo-

rado, this 13th 0ay of July, 1942.

W. H. BOLITHO,
City Clerk.

SEAL)
Published in the Jefferson Coun-

ty Republican, July 16, 1942.


