ORNDINANCE NO. 229

AN ORDINANCHE TO CONTRACT
AN INLERBTEDNESS ON BEHALF
o THE CITY OF GOLDEN, COLO-
RAD, AND UPON THE CREDIT
THEREOR BY 1SSUING BONDS OF
SAID CITY IN THE PRINCIPAL
SUM OF §100,000, FOR THE IM-
PLIOVEMENT AND EXTENSION oF
TS WATERWORKS SYSTEM,
PRESCRIBING THE FORM OF
SATDY BONDS, PROVIDING FOR
THE LBEVY OF TAXES TO PAY
SAlD BONDS AND THIE INTEREST
PHHEREON., AND DECLARING AN
EMERGLENCY.

WHIERIEAS, a majority of the
vaters of the City of Golden, Colo-
T ¢, who were taxpayers under the
law, voting on the question at a
municipal election held in said City
«n the 27th day of TDecember, 1902,
hy their vote approved and author-
ized the ity Council of said City
to ercet a system of waterworks
rG4r fire and domestic purposes, the
same 1o be owned and operated by
the City; and

WIINIIIZAS, the said City did
erect and ever since said time has
awned, operated and maintained a
rem of wiaterworks for the pur-
of supplying said City and its
3 bLiranis with water for fire and
domestic purposes; and

WHEREAS, it is necessary to ex-
tend and improve said wuterworks
sem in order to supply the said

v and the inhabitants thereof
vwith a proper and adequate supply
of water; and

WHIEREAS, there are not suf-
“icient funds in the treasury of said
ity to provide for the necessary
~ emsions  ond  improvements to
~id waterworks system, and the
ity Council deems it advisable and
necessary to issue negotliable cou-
non  honds of said City for that
purpose;

THEREFORE, BE 1T ORDAINED
oy THERE CITY COUNCIL OF THE
CITY  OF GOLDEN, 1 EFFERSON
COUNTY. COLORADO:

S1ICETION 1. That for the pur-
sose of providing funds for the ex-
and improvement of the
wiaterworks system, the
ity shall issue negotiable coupon
t.ends in the prineipal sum of $100,-
00, consisting of 100 bonds in the
denamination of $1,800 each, num-
ered 1 to 100, inclusive, payable in
1wwful money of the United States
of America, and bearing interest
from and after the 1st day of May,
1047, at a rate not excecding 2% %
prer annum, pavable semi-annually
en the first days of May and No-
vember in each vear. Said bonds
shall mature on May 1st as follows:
£7,000 in 1951, 7,000 in 1952, $9,000
in 1653, $1,080 in 1954, 87,000 in

5, $9,000 in 1936, and $10,000 in
~ach of the vears 1957 to 1962, all
numbers inclusive, If the City Coun-
¢il shall, by resolution, so deter-
mine, the ity may reserve an op-
tion to redcem all or part of said
honds prior to their maturity dates.
&id bonds and the interest thereon
shall be payable at the office of
ihe ity Treasurer in Golden, Colo-
raco: shall bear date the 1st day of
1947; shall be signed by the
Mavor, attested by the City Clerk
under the official scal of said City,
countersigned by the City Treas-
urer, and shall be recorded in a
hook to be kept by said City Clerk
for that purpose.

SECTION 2. Said bonds and the
interest coupons to be thereto at-
tached, shall be in substantially the
following form, with an appropriate
insertion for the reservation of an
optional date of payment, if such a
date shall be reserved:

UNITED STATES OF AMERICA

State of Colorado
County of Jefferson
CITY OF GOLDEN
WATER EXTENSION BOND
No.o $1,000

The City of Golden, in the County
of Jefferson and State of Colorado,
acknowledges itself indebted and
hereby promises to pay to the bear-
¢r hereof the sum of

ONE THOUSAND DOLLARS
¢n the 1st day of May, A. D. 19,
with interest thereon at the rate of

e e per centum (-.%)
per annum, payable semi-annually
¢n the 1st days of May and Novem-
Ler in each year, as evidenced by
coupons hereto attached, both prin-
cipal and interest being payable in
jnwful money of the United States
ofF Americn, at the office of the City
rrensurer, in Golden. Colorado.
This hond is issued by the City
(“ouncil! of the City of Golden, Colo-
rado, for the purpoese of supplying
the ity and its inhabitants with
water. under the authority of and
in fnll conformity with the Con-
stitution of the State of Colorado,
the provisions of Chapter 163, Colo-
rado Sratutes Annotated, 1935, and
»11 other laws thereunto enabling,
nd pnursuant to an ordinance of
«1id City duly adopted, published
and made a law of said City prior
to the issuance of this bond.

Tt is hereby certified and recited
that 1nll the requirements of law
have been fully complied with by
the proper officers of said Citv in
the issuance of this bond; that the
tatal deht of the City, including
that of this bond, does not exceed
+ny limit of indebtedness prescribed
v the Constitution or laws of the
Sta‘e of Colorado, and that pro-
vision has been made for the levy
snd collection of an annual tax suf-
ficient to pay the interest on and
principal of this bond when the
same become due.

The faith and credit of the City
of C(inlden, Coloradoe, are hereby
ntedeed for the punctual payment
of the principal of and interest on
this bond.

IN TESTIMONY WHEREOF, the
ity Council of the City of Golden,
Colorado, has caused this bond to
e sizned by the Mayor of said
(City, sealed with the seal of the
City, at ted by the City Clerk and
countersigned by the City Treas-
;1(?;1‘(‘ as of the 1st day of May, A. D.

047,

Mayor.
Countersigned:

City Treasurer.

(SEAL)
ATTIEST:
 Clty Clerk.
. (Form of Coupon)
NO,

(in the first day of May/Novem-
her, A, D. 18 ., the City of Golden,
in the County of Jefferson and
Siate of Colorado, will pay to bearer

e e DOLLARS

(over)

44



ot the office of the City Treasurer,
It iiolden,  Colorade, in lawful
meney  cof the United Siates of
3 ica, being six months’ interest
it Water Extension Bond, dated
1, 1947, bearing

City Treasurer.
SECTIGN 3, When said bonds
trave been duly sold and executed,
¢y shall be delivered to the pur-
thereof on receipt of the
‘huse price therefor., The pro-
coeds of said bonds shall be used
iy the purpese of supplying water
o and extending and improving the
warterworks system of said City,
and for no other purpose whatever,
Lut the purchasers of said bonds
xiill in no manner be responsible
iur the applicaticon or disposal by
1re Ciity., or any of its officers, of
:niy of the funds derived from the
c.ie thereof,
Si2 "‘I(rl\ 4. Tor the purpose
of meeting the interest aceruing on
d honds promptly and as the same
stes due, and for the purpose of
Siding for the ultimate payment
rcdemp&lun of said bonds, there
be Jevied on all the taxable
roperty in id ¢ity, in addition to
. other taxes, direct annual taxes
1 euch of the vears 1947 to 1961,
tlu‘sl\i—‘ spfficient to produce the
calitnents of principal and one
s interest on ill of said bonds
utsinnding, as the same shall be-
e due and payvable. Said taxes,
when collected, shall be deposited
in oo special fund to be known as
ity of Golden Water Extension
it nd Fund” and such fund shall
l.e applied solely to the purpose of
tire puyment of the interest on and
RS wl of said bonds, and for no
¢ nher purpose whatever until the
lx'dv“ tedness  so  eoniracted under
crdinance, both principal and
shall hu\. heen fully paid,
scharged, but noth-
it herein contained shall be so con-
~irued as te prevent said City from
spplving any other funds that may
te in the City trensury and avail-
#bte far that purpose, to the pay-
rant of said interest or principal,
s the same respectively mature,
:nd upon any such payments, the
levy or levies herein provided may
'Mxe\upr n to that extent be dimin-
skred.  The sums herecin provided to
- the interest on said bonds
to discharge the principal
of when due, are hereby ap-
ited for that purpose, and
amount for each year shall
be included in  the annual

>et and the appropriation bills
in he adopted and passed by the

Council of said City, in each
respectively,

SECTIOGN 5. It shall be the duty
ef the City Council of said City, an-
nuc-liy, 2t the time and in the man-
ror provided by law  for levying
viher Cioy taxes, if such action shall
e necessary to effectuate the pro-
visions of this ordi nance, to ratify

and carry out the provisions hereof
with reference to the levying and
collection of taxes; and said City
shall levy, certify and collect such
taxes in the manner provided by
law for the purpose of creating a
fund for the payment of the prin-
cipal of said bonds and interest
thereon, and such taxes, when col-
lected, shall be kept for and ap-
plied only to the payment of the
interest on and principal of said
bonds, as hereinabove specified.

SECTION 6. All ordinances or
parts thereof, in conflict with this
ordinance, are hereby repealed.

SIICTION 7. After said bonds are
issued, this ordinance shall be and
remain irrepealable until said bonds
und the interest thereon shall have
been fully paid, satisfied and dis-
charged.

SICCTION & This ordinance, im-
mediately on its final passage, shall
be recorded in the Book of Ordi-
nances kept for that purpose, au-
thenticated by the signatures of
the Mayor and Clerk, and shall be
published as required by law.

SI2CTION 9. By reason of the fact
that said improvements and exten-
sions are imperatively needed in
order that the City and its inhabit-
ants may be properly and adeguate-
Iy supplied with water, it is hereby
declared that an emergency exists,
that this ordinance is necessary to
the immediate preservation of the
public peace, health and safety and
shall be in full force and etfect five
diys after its final publication.

introduced this 4th day of April,

AL DL 1947,
J. M. KELLOGG,
Mayor.
(RITATLL)
APTIEST:
BLANCHE E. REEVES,
City Clerk.

I'inally adopted and approved this

2ist day of April, A, D. 1947,
J. M. KELLOGG,
Mayor.
(SEAL)
Attest:
BLANCHE E. REEVES,
City Clerk.

1, Dlanche 1Z. Reeves, City Clerk
¢ the City of Golden, Colorado, do
tereby certify that the foregoing
ordinance was introduced and read
at a1 regular meeting of the City
Council of said City held on the 4th
day of April, 1947, and by order of
e said City Council was published
s a proposed ordinance as the law
d;rects, and for more than ten days
prior to its passage in the Colorado
Transcript, legal newspaper; and
that on the 21st day of April, 1947,
the said proposed ordinance was
read and passed by the City Council
atoresaid, the said meeting being a
regular meeting of said City Coun-
cil, and ordered published in afore-
siid newspaper as the law directs.

Witness my hand and official seal
of the City of Golden, Colorado, this
23rda day of April, 1947.

BLANCHE E. REEVES,
(SEAL) City Clerk.




