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ipa] and interest. shah have been fully Bank, will at all times ;~e at least ~;,f.paid, satisfied and discharged. Notwlth.                             flcient to pay the interest ou ant pri.,,-standing the foregoing provisions for cipa] of the Outstanding Bonds of thetax ] evles, the City may apply to the City being refunded, under and in occur_payment of said bonds and the interest dance with the followinK schedule:thereon any or all of the revenues of said                           (A) Outstanding Bonds of the follovz-waterworks system, after the payment tag issues, maturing and numbered rsof reasonable costs of maintenance a.

nl indicated below, shah be paid and re-operation, and upon the application                            ,ff[
tlred at their respective maturity datessuch revenues as aforesaid, the levy orb according to their original terms:levies herein provided may thereupon to Datedthat extent be dlmlnlshed, all as is

heroinafter more specifically set forth.
The sums hereln provided to meet the
interest on said bonds and to discharge
the principal thereof when due, are here-
by appropriated for that purpose. and
said amounts for each year shall also
be included in the annual budget anq
the appropriation biIl~ to be adoptsd anq
passed by the City Col~

ncll of said Ci,'
y

in each year, respectiveh..

April 1, 1961
December 1, 1961
October 1, 1962
Bonds Maturing

1965 to 1973, ine].
1965 to 1974, inc].
1965 to 1973, incl.
Bonds Numbered

16 to IS0. inc].
16 to 131, incl.
6 to 125, incl.Section g. It shall be the duty of the                               (R) OutstandinK bonds of the follow-City Council of said City. annual]

v. at ing issues, maturing and numbered asthe time and in the manner provided by dlcated below. shah be ca]
Ied for re-law for levylag other City taxes, if such demDtlon nrlor to their respectiveaction shall be necessary to effectuate turltles and shall be Da{

d on the Prl,}
rthe provisions of this Ordinance. to Redemption Datos as follows:ratify and carry out the pro. visions here-                                           Datedof with reference to the levylay and

icefloss of taxes. and s*,
ch taxe~ when

collected shall be kept for and applied
only to the paymen+ of lbe interest
and principal of sa;

d honda, as heroin-
above specified.

Section 9. That th~ Droptalons of this
Ordinance and each of the bonds and the
interest coupons

i~
sued p-

rs,~ant there-
to shall constitute, and the same

hereby declared to bo .. bindlnK a'
ad :r-

revocable contract be+
wren the said C~

tv

and the holder from time to t:me of
of said bonds and the interest coupons
thereto attached.

Section 10. The ~rocee~'
s of s,

cb Re-
funding Water Bonds. be'

us an amount
of not less than $?t45,

000, shall be de-
posited by the City in a spools] fund an

separate trust account..
desiKnated as the

City of Golden. Water Bond. Refund~
n~'

forred to as the "Ref~.-
dlnK

E~
crow

count"). said Aeco,~
nt ?o be egtahllshe~
t

and maintained at The Colorado National
Bank, Denver, Colorado, a cornmere;

a]

bank duly organized a~
d existing under

the laws of the United States of America,
being a member of the Federal Depo~

ii
insurance Corporation, hay{

us full
complete trust powers ( hereinaf+

er some-
times referred to as the "Rank").

The accrued interegt. if any~ on
s~
li~

Refunding' Water Bonds from their date
to the date of iss~

anee and dell 'cry
thereof shall be deDo!~

ted at the offi;
e cf

the City Treasurer in the Bond and
forest Fund of said CIty.

The accrued inierest. if any. on the
outstanding bonds 1961A, 1961~ and
1962. (herelnafter sometimes referre,

I to
as the " Outstanding Bonds"), to be
refunded. from the last inter.-.

t payinput
date on each of said issues to the date
of delivery of the Reru-~

ding XVnte:.
Bonds shall be deposited by +~he City
with the Bank in said Refunding Escrow
Account.
SecCr n 1I. Said Refunding Escrow Ac-
count. h¢

luding therein the prok~
i:~!s cf

the Refund.
q;~ Bonds and the accrued

April 1, 1961
Dee. 1, 1961
Oct. 1, 1962

Bonds Maturing
1974 to 1976, incL
1975 to 1981, inch
1974 to 1982, incl.
Bonds Numbered
181 to 270, incl.
132 to 370, inch
126 to 310, incl.

Prior Redemption Date
Oct. I, 1973
Dec. 1, 1974
Oct. I. 1973

C~ Interest on said outstanding b,~
n,[s

1961A, 1961B, and 1962. which matures
subsequent to the date hereof. shall
paid semi-

annnally each year aq the same
accrues according to the original terms
of said bonds until said bonds mature cr
until the proper Prior Redem~

ti0n
Do+
e,

whichever is the earlier daie in ea-
h

case,

Section 12. The Bank shall invest ~he
funds on deposit in the Refundln~
crow Account in direct ohliKations of the
United States of America ONLY, anti
shall fully secure any cash balance in
said Account in the manner required by
law for other trust funds.

Section 13. If, for any reason. at any

time. the funds on hand in such Refund-
ing Escrow Account shall be insniftY:

tent
to meet such payments, as the sortie
shall be about to become due and pay-
able. the City shall forthwith deposit !'n
such Refunding Escrow Account such ',d-
dltlonal funds as may be required fully
to meet the amount so about to become
due and payable.

Section 14. The Bank shall from timo
to time redeem all or a portion of the
direct United States obligations in said
Refunding Escrow Account, in sufficient
amounts so that the proceeds therefrom
and the interest thereon as the same ac-
crue, will be sufficient to meet the ~n-
forest requirements on the outstandin:_-
bonds as such interest accrues and to
pay or call in and redeem said bonds atterest on the Outstanding Bond;, as re- their respective maturities or on theferred to above, when ihv._-

stcd by ll,
e Prior Redemption Date. according to the

continued on next page)




