




4.     100 afof storage in Georgetown Reservoir (the "Georgetown Reservoir

Storage R/ght"), as more particularly described in and pursuant to the terms of the Georgetown
Lake Water Supply and Storage Agreement dated August 17, 2000, between the City of

Georgetown ("Georgetown") and Vidler, attached hereto as Exhibit 5 (the "Georgetown/Vidler
greement").

C.     Golden is the owner of Golden Reservoir Nos. 1, 2 and 3, a/k/a GuaneIla

Reservoir, located adjacent to the West Fork of Clear Creek in Sections 29 and 30, Township 3

South, Range 74 East of the 6th P.M., as decreed by the District Court in and for Water Division

No. I (the "Division No. 1 Water Court") in Case No. 82CW469 (collectively the "Guanella

Reservoir"). The County. has not issued any land use or other regulatory approvals (a "1041

Permit") for the construction or operation of the Guanella Reservoir.

D.     Golden is the o,,,,:qer of Upper and Lower Urad Reservoirs, located in Sections 29

and 30 of Township 3 South, Range 75 West of the 6th P.M., and in Section 36 of Township 3

South, Range 76 West of the 6th P.M., as decreed by the Division No. 1 Water Court in Case No.

88CW240 and 88CW241 (the "Upper and Lower Urad Reservoirs").

E.     Golden has filed an application for junior ~vater rights with the Division No. 1

Water Court in Case No. 98CW448, pertaining to an instream recreational kayak course on Clear

tlrcek ("Case No. 98CW448"). The County has entered an appearance as an opposer to Golden's

application in Case No. 98CW448.

F.     In August 1998, Golden filed Civil Action No. 98-CV-83 in District Court, Clear

Creek County, Colorado challenging Resolution R-98-98, adopted by the Board of County
Commissioners of the County (the "Land Use Lawsuit"). Said resolution zoned 5,647.72 total

acres of real property owned by Golden in Clear Creek County, Colorado, (collectively known as

the Beaver Brook Watershed) for minimal development. Simultaneous with the execution of this

Agreement, the parties have executed a Settlement Agreement regarding the Land Use Lawsuit

the "Settlement Agreement") which is expressly conditioned upon the approval of a Resolution

approving the Development Plan for the Beaver Brook Watershed.

G.      The parties desire to enter into an agreement that provides for the following:

1.     The conveyance by Golden to the County of portions of the Rice Ranch

ights and Arduser Ditch Rights, and/or the assignment by Golden to the County of a portion of

the Georgetown Reservoir Storage Right.

2.     The grant by Golden to the County of an option to purchase additional

portions of the Rice Ranch Rights, Arduser Ditch Rights, and the Georgetoxvn Reservoir Storage
RigI~t.












































